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The Booming Economy of Africa:  

Opening door for IT Security Investments 

                                                      

Introduction 

The economic boom in several African countries surged in the last few months due to 

investments from foreign investors and banks. Three years after the crisis period in 2017, the 

African economy almost rose like a phoenix with a GDP growth of around 2.3% in 2018. 

(Source: World Bank Report). Looking forward to the silver lining, the investors started to keep 

immense faith with the revised domestic policies and economic strategies incorporated by the 

government. 

With the advancement of economy, the African nation brought forth new technologies to meet 

the requirements of digitization. It eventually raised huge security risks of data assets. 

Countries like Nigeria, Kenya, South Africa, Zimbabwe, Egypt etc. have already experienced 

multiple incidents of information misuse, access credentials breach, unauthorized access or 

even malicious insider attacks in different industries. These incidents not only led to financial 

crisis but also maligned reputation of the organizations. The deterioration in business led to 

under-performance and cyclical downturn of the overall economy. 

 

The Change of Scenario 

The pro-activeness of the two governing bodies in Africa namely the Economic Community of 

West African States (ECOWAS) and the East African Community (EAC), has drastically changed 

the economic scenario towards promising stability. Their investment appeal stating bright 

economic possibilities has been resonated by the foreign investors positively to offer Africa a 

new lease of life.  
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It is expected that most of the industries, especially BFSI, Government, Education, Health-care, 

Telecommunication, would reap the benefits extensively from these advancements. New 

technologies will be introduced, new business models are going to takeover the old ones, new 

systems will be implemented to minimize the risk factors and more sophisticated IT systems are 

introduced replacing the old ones. The improved macro-economics is even expected to end 

monopolies in the market and bring new business trends among the enterprises. 

In this era of digitization, the entire world is facing new Information Technology challenges 

every day. While technological progress has been associated with the modern IT infrastructure, 

the African nation is also expected to face a similar scenario where modern IT infrastructure 

could change the entire operations of enterprises. 

 

Probable Challenges 

Anything new always comes with new challenges. In the critical juncture of technological 

advancement and economic growth, it is expected that most of the organizations in Africa 

would opt for advanced mechanisms of Information Technology to stay competitive in the 

international market. However, it is undeniable that those organizations could invite modern, 

advanced and sophisticated cyber threats that might throw challenges to overall IT growth. 

Let us see the probable challenges that might wreak havoc in the region to halt the overall 

economy: 

 Lack of basic IT security policies could invite unprecedented IT threats 

 The privileged accounts accessing most of the confidential data could be targeted more 

because those accounts are the gateways to confidential information 

 Lack of privileged password management policy could be disastrous for any 

organization 

 It could be dangerous if there is no mechanism to monitor the user activities in a shared  

and distributed network environment 

 Lack of reporting mechanism in a network comprised of too many privileged accounts 

could be a big challenge for the administrators while auditing 

 

Remedy 

Most of the data breach incidents in Africa have caused due to abuse of privileged accounts to 

steal sensitive business information. An exclusive survey conducted by ARCON a few months 

back shows that 74% of the survey respondents accepted that Privileged Access Management 

(PAM) is an area of concern for enterprise IT security. Also, 79% of them agreed to the fact that 
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most of the data breach incidents happened in Africa are due to compromised privileged 

accounts.  

In addition, almost 50% of the participants agreed to the fact that absence of Privileged Access 

Management (PAM) is the major area of concern for information security.   

Here are some hair-raising statistics which proves that being a CISO of an organization is one of 

the toughest jobs on earth: 

 

 

Incident 

 

Source 

Every 39 seconds there is a successful cyber-

attack on devices connected to the internet 

 

University of MD 

It is estimated there will be 125 billion IOT 

devices connected to the internet by 2030 

 

IHS Markets 

There are 3,809,448 records stolen by 

breaches every day - that is 158,727 per 

hour, 2,645 per minute, and 44 every second 

 

Cybersecurity Ventures 

The cost of cyber-crime will exceed $8 

trillion by the end of 2022 

 

Juniper Research 

65% of cyber-attacks are aimed at small and 

medium-sized businesses 

 

Cybint 

 

To overcome these enormous IT pain-points and secure enterprise databases and critical 

business applications from malicious activities, enterprises need to adopt the best privilege 

account management practices. Since the economic boom in Africa would definitely mould 

modern IT infrastructure in every sphere of life, a robust IT security mechanism would ensure 

steady progress. In a nutshell, the foreign investment happening in the continent should have a 

major allocation towards cyber security to ensure the progress of the nation. 

 

 

About ARCON  

ARCON is a leading Information Risk Management solutions provider specializing in 

Privileged Access Management and Continuous Risk Assessment solutions.  

ARCON Privileged Access Management (PAM) is a leading global product and a robust 

solution that mitigates risks arising out of privilege identity and access management.  

Connect with us on 

https://www.cybintsolutions.com/cyber-security-facts-stats/#inbox/_blank
https://technology.ihs.com/596542/number-of-connected-iot-devices-will-surge-to-125-billion-by-2030-ihs-markit-says#inbox/_blank
https://cybersecurityventures.com/cybercrime-diary-whos-hacked-list-of-q3-2018-data-breaches-and-cyberattacks/#inbox/_blank
https://www.juniperresearch.com/press/press-releases/cybercrime-to-cost-global-business-over-$8-trn#inbox/_blank
https://www.cybintsolutions.com/industries-likely-to-get-hacked/#inbox/_blank
https://www.facebook.com/arcontechsolutions
https://www.linkedin.com/company/arcon-risk-control
https://twitter.com/ARCONRiskCtrl
https://www.youtube.com/channel/UCRvXjNWqIEeWIa-c9HnirAQ/featured

